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conflicting interests, maintain party harmony,
and present a record of achievement which they
hoped to make available in the fall elections. But
while they had placated the party factions they had
done nothing to satisfy the people as a whole or
to redress their grievances. The slowness of con-
gressional procedure in matters of legislative re-
form allowed the amplest opportunity to unscrupu-
lous business men to engage in the meantime in
profiteering at the public expense. They were able
to lay in stocks of goods at the old rates, so that an
increase of customs rates, for example, became
an enormous tax upon consumers without a corre-
sponding gain to the Treasury, for the yield was
largely intercepted on private accounts by an
advance in prices. The Tariff Bill which William
McKinley reported on April 16, 1890, became law
only on the 1st of October, so there were over five
months during which profiteers could stock at old
rates for sales at the new rates and thus reap a rich
harvest. The public, however, was infuriated, and
popular sentiment was so stirred by the methods of
retail trade that the politicians were both angered
and dismayed. Whenever purchasers complained
of an increase of price, they received the apparently
plausible explanation, "Oh, the McKinley Bill did